
FEDERAL RESERVE BANK

O F  NEW  YORK

r  Circular No. 4 0 9 8 1
L April IS, 1954 J

DISCOUNT RATE

To all M ember Baiiks, and Others Concerned, 
in the Second Federal Reserve D istrict:

Effective April 16, 1954, this Bank has established a rate of 1Mj% 

per annum on discounts for, and advances to, member banks under 

sections 13 and 13a of the Federal Reserve Act.

A l l a n  S p r o u l ,
President.
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